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PPP Requirements

Al of IL: If closed in the name of

oris a Business Purpose Loan &

*lllinois
llinois / Cook County closed in a Corporation, or LLC.

>$250k

anindividual and rate <8% APR,

**if in Cook County mustalso be

If closed in the name of an
individual and Rate is = >8% APR,
**ifin Cook County <$250K

Normal Rates

3 Year PP Required on NOO >60% LTV
6 Months
Baiance

2 months advance interest on the
aggregate amount of all

Maryland Maximum of 3 years prepayments made in a 12- Never
month period which exceed 1/3
of th f the loan
Michigan Maximum of 3 years 1% of balance prepaid Never
New Jerse Closed in name of Corp (Inc) —— Closed in name of individual or
g *does NOT include LLC
ohio >=$112,957;5 year max__| 1%of original principal amount <$112,957

>$312,159 and 1-2 Unit, or any 3.

Pennsylvania
4 Unit

Normal Rates <=$312,159 and 1-2 Uy

Rhode Island Maximum of 1 year

2% of balance prepaid Never
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